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DOCUMENT 05 AUDITED ACCOUNTS 2021 

Submitted by Finance and Administration committee (FAC) 

Action requested For approval 

Background This document contains: 

• Income and expenditure account and yearly balance 

• Report and letter from the independent Auditor 
 
For information the Auditors letter numbered 2 draws attention to 
an unsatisfactory praxis with regards to how tax deductions from 
employees not covered by the Host Agreement had been dealt 
with. This praxis has been adjusted and is now in compliance with 
the rules.  

 

 
 
 



NAMMCO

INCOME AN EXPENDITURE ACCOUNT FOR 2021 and 2020

(1 January - 31 December - in Norwegian kroner - NOK)

INCOME Notes 2021 2020

Contributions 4,834,724                 4,739,922            

TOTAL INCOME 4,834,724                 4,739,922            

EXPENDITURE

Staff related costs 1 2,988,548                 3,699,887            

Internship 122,343                    112,026               

Travel and subsistence 103,073                    28,454                 

Meetings 20,922                      31,503                 

Rent of premises 321,675                    277,751               

Office supply 162,522                    127,099               

Communication & outreach 54,348                      59,432                 

Accounts & auditing 155,320                    199,127               

Observation Scheme 115,920               

Committee on Hunting methods 38,527                      -                       

Committee on Inspection and Observation -                       

WG BYCELS -                       

Scientific Committee 166,321                    99,989                 

Capacity building -                       

Other expenses 56,064                      7,349                   

Previous years avstemming -15,226                

TOTAL EXPENDITURE 4,189,663                 4,743,311            

Operating Result 645,061                    -3,389                  

Financial revenue (interest) 1,513                        8,549                   

Financial costs -4,243                       -4,260                  

RESULT to/from General Reserve 642,331                    900                      

Notes

1. Included in Staff related costs are Employers Tax, marked as account 3600/5410 in the 

Trail Balance, of NOK 294 945. 



NAMMCO

BALANCE SHEET 2021 and 2020

(1 January - 31 December - in Norwegian kroner - NOK)

2021 2020

ASSETS Notes

Outstanding claims 2 348,145                  398,024                    

Claim employee 1,464                      -9,985                      

Bank deposits 4,146,169               964,195                    

TOTAL ASSETS 4,495,778               1,352,234                 

EQUITY

General Reserve 582,214                  581,312                    

Restricted equity 600,000                  600,000                    

Result 642,331                  902                           

TOTAL EQUITY 1,824,545               1,182,214                 

LIABILITIES

External project funding 2,510,313               

Creditors 81,012                    45,979                      

Employers tax 45,404                    123,354                    

Holiday allowance 34,504                    687                           

TOTAL LIABILITIES 2,671,233               170,020                    

TOTAL LIABILITIES AND EQUITY 4,495,778               1,352,234                 

Notes 

The financial statements have been prepared based on the Fundamental accounting 

principles and generally accepted accounting principles for smaller enties in Norway, with 

the exception of requirements for note information.

2. Included in Outstanding claims are refund of Employers Tax, marked as account 1610 in 

the Trial Balance, of NOK 294 945. 
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